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* From the daily perspective, Bank Nifty continues to maintain its higher high—higher
low structure, with the index closing at 57,066.05, down 144.40 points or 0.25% for
the day. Price action shows a breakout from a flag and pole pattern, though follow-up

strength remains limited.
* RSl is placed at 54.69, indicating moderate strength, while ADX at 16.68 suggests a

lack of strong trend momentum.
 The 20-day EMA at 56,836 is acting as immediate support, while 57,300—
57,400 remains a key resistance zone. A decisive close above 57,400 may

* From the daily perspective, Nifty witnessed a bearish close at 25,062.10,
down 157.80 points or 0.63%, reflecting some pressure near the upper band.

* The index is currently holding near its 20-day EMA placed at 25,174.71,
which is acting as immediate resistance, while the 50-day EMA around
24,958.16 is offering nearby support. RSI has slipped to 46.98 indicating
waning bullish momentum, and the ADX at 14.87 reflects a lack of strong

trend strength.
e Sustained hold above the 25,000 level is critical to maintain the overall

positive bias; a breakdown may invite further downside toward 24,850- fuel further upside, while a breach below 56,800 can attract mild profit
24,700 zones. booking.
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[ Results Calendar J
Date RESULTS Expected Previous
25th July 25 SBI CARDS - -
25th July 25 SHRIRAM FINANCE - -
25th July 25 SAIL - -

25th July 25 TATA CHEMICALS - -
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ZYDUSWELL (Intraday pick)
Buy Above : 2140 SL :- 2107 Target:- 2204.50

ZYDUSWELL has witnessed a breakout from a Cup & Handle chart
pattern on the daily timeframe, accompanied by a strong bullish
candlestick, indicating strong buying interest. The stock is trading
firmly above its 20, 50, 100, and 200-day EMAs, highlighting the
strength of the ongoing uptrend. Additionally, the Relative
Strength Index (RSI) stands at 65.89 and is trending higher,
reflecting strong bullish momentum and further upside potential
in the near term.

PENIND (Delivery pick)

Buy Range :- 262 — 264 SL:- 254.45 (daily closing basis) Target :-
278.20

PENIND has witnessed a breakout from a Rounding chart pattern
on the daily timeframe, accompanied by a strong bullish
candlestick, indicating strong buying interest. The stock is trading
firmly above its 20, 50, 100, and 200-day EMAs, highlighting the
strength of the ongoing uptrend. Additionally, the Relative
Strength Index (RSI) stands at 71.52 and is trending higher,
reflecting strong bullish momentum and further upside potential

in the near term. /
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